
Hershe
Chocolate Company

1st Mortgage Striking
Fund 6% Gold Bonds

Due 19-iX

The sole funded %

debt of aCompanywith anexcellentrecord of
earnings over a

period of years.
Prices to yield about

6Vs%
Circular on Request

The National City Company
Main Offlea: National City Bank Bldg.
Uptown Offlea: CndSt.&MadUonAva.

at -ma

first mortgage
5% Gold Bonds

Due June 1,1925

To Yield 6.05% ,

Secured by an absolute
first tod only mortgageon all the propertiesof Dubuque
Electric Co.
Net earnings applicableto interest charges
on the first mortgage
bonds over 2% times
requirements.

Send for descriptive circular.

Bonbright & Co.
Incorporated

25 Nac.au Street, New ^?ork

EXEMPT FROM ALL
FEDERAL INCOME TAXES

Legal Incestment for Sacings Banks and
Trust Funds in New York and

New Jersey

City of Long Branch,N. J.
4 j <% General Imp't Bonds

due July 1, 1929-31

Prices to Yield 4.30%
Circular en Application.

BJ.Van Ingen&Co.
46 Cedar Street, New York

Teltphons John SiH.

Canadian Government
Railway System

Canadian Northern Coal ft
* Ore Dock Company

First Mortgage B%
Sinking Fund Gold Bonds

ISSUED 1910 DUB: 1936

FIRST MORTOAQE en modern coal
handling and storage docks, having
dally capacity of 8,000 tons; located at
Port Arthur, Ontario, the principal
lake port of the Canadian Northern
System.

CAPITAL STOCK owned and property
leased to Canadian Northern Rwy
Rental is interest and sufficient sink-
Ing fund to retire 80* of Issue by
maturity. Rental charge prior to intereston first mortgage bonds of the
railway

Price to Yield 6%
F. J. LISMAN & CO.

f «t«hll.hed list _

61 IraWsij jSP't FUsidgVe
New York £ Till,bees

Td.htH.Cr-s SS-tej6740 nsyi ws°

^ INVESTMENT SUGGESTION

i WE RECOMMEND

4? Q^»i A nfnnm I Avar
uau nuiuuiui JL tAao

Joint Stock
Land Bank '

b% Farm Loan Bonds
(TAX EXEMPT)

Price 101«nd Interest
To yield about 4.80%

'Jk ......

jMcDonnell& fo.

1120 BROADWAY
NEW YORK

Mmbtri Now York Slock Erch/infr.

I H SAN FRANCISCO LOS ANGELES
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FINANCIAL HEWS
J AND COMMENT
Stocks Move Upward After

Long Backward Swing.
Bonds Also Strong.

^

With the exception of foreign exchangesthe financial markets gave a
much better aocount of themselves Teeterday. Stocks, bonds and grain advancedsharply, while cotton held firmly
Just a little above the closing levels of
Monday. So far as the securities marketswere conoerned the rallies appearedto be based on nothing more
than technical conditions and had no
more to do with news developments than
have the declines in both bonds and
stocks In the last five or six weeks.
One thing has become apparent, however.That ^s that stocks have approacheda level where they are finding .

a grreat deal more evidence of support.
It cannot be said that the publlo is gettingback into the swing of stocks yet,
nor la/ It entirely true that Insiders wtoo
were selling stocks at the higher levels
of September are repurchasing their
holdings completely. Nevertheless, there
was more buying to be seen In yesterday'smarket from other aources than
the shorts than at any other time since
the decline got under way.
.Another point which -was mora or loss

Impressive was the manner In which
popular pool stocks led tho rally. .There
was every Indication that the pool operatorswho had disposed of their speculativeholdings soma weeks ago were once
more following tho principle of accumulation.This does not suggest, however,
that tho bottom of the decline has been
seen, for It frequently happens that
vicious bear drives are launched against
the general list in times like these for
the very purpose of aiding the process
of accumulation at even lower levels.
Advances In the general list of stocks

ranged from one to si* points, while
some of tho extremely speculative Issues,such as Mexican Petroleum, StandardOH of New Jersey, &c., recorded
gains of as much as 13 points. The announcementof a dividend on American
Can, a development which has been
touted from time to time for many years
and whteh never before has materialized,failed to advance the price of that
Issue more than % of a point above the
preceding day's close. Of course the tremendousadvance which the stock has
had this year has discounted the paymentof a dividend at the rate of & per
cent., so when the rate was made known
there was little reason for expecting
much in the way of fireworks.

Bonds moved generally higher, althoughbusiness In that section was

comparatively light. Liberty Issues
were about evenly ^divided between
gains and losses In the net changes for
the day, but the more speculative Issues
and eome of the high grade rails were
strong. News from Washington to the
effect that Congressional leaders who
tire making the greatest efforts to
amend railroad control statutos had
consented to abandon their plans to
force action In the present session no
doubt helped railroad securities.
Tho same Irregularity prevailed In

tho foreign exchange market which was
noted on Monday. Sterling reacted but
a little from the new high mark cstab-
usnea u»e any oeiore, dui tne accJine
in Belgian and French franca continued,
gaining in violence until Just before the
close, when there were some signs of a
rally. So far as can be seen at this
time there Is "absolutely nothing in the
foreign exchange situation to explain
the decline except tremendous speculation.Reports that the decline was
caused by new developments in French
political circles in connection with
rumored plans for an invasion of Germanyby French forces were regarded
here a3 ridiculous.

Call money dropped from 4% to i
per cent.

FOREIGN EXCHANGE.
TUESDAY, NOV. 28, 1822.

GREAT BRITAIN
Parity. Toes- Mon$4.8648Sterling: day. day. Not. 81.

Demand $4.52 $4.52% $4.48%
Cables 4.52'i 4.52% 4.4*%Bankers, 60 ds. 4.40% 4.40% 4.46%Bankers, 00 ds. 4.46% 4.48% 4.45%

THE CONTINENT.
18.30 France, cents a franc:

Demand 6.08 7.08% 7.12%Cables 6.98% 7.06 7.12%19.30 Belgium, cents a "rnnc:
Demand 6 14%. 6.04% 6 60%
cables 6.45 6.55 6.70

19.30 Sw uxerland, cent* a franc:
Demand 18.88 18.07 18.0k
Cables 18.60 18.60 18.68

19.30 I'nlv, renta a lira
Demand 4.7f 4.79% 4 66%Cables 4.77% 4.80 4.60

23.80 Germany, cents a murk:
Demand 01A .01A 01%
Cable .01A .01A 01%26 80 Sweden, centa s krone:
Demand 26.04 26.92 26 77
Cables 26.96 26.05 26 82

26.80 Nor" av, cents a krone:
Demand 18 44 18 67 18 23
Cables 18.46 18.69 18.25

26 80 Denmark, eentr a krone:
Demand 20.28 20.38 20 20
Cables 20.40 20.34 20.23

19.30 Crrece, cents a drachma:
Demand ...... 1.50 l.W 1.30
Cables 1.50 1.53 1.55

19 30 Spain, centa a pe.eta:
Demand 15.58 15.30 16.90
Cable 15.40 15.41 15.33

40.30 Holland, cents » florin:
Demand 39.52 39.52 89.25
Cables 39.57 39.07 39.20

31.46 Rusela, cents a ruble:
100 rubles 05 05 .04%
000 ruble. 02% .02% .04%

20.36 Au-trla, cenla a "Town:
Pamand OOHH .0014% .0014
Cablaa 0014% .0014H .0014

28 00 Poland. centi a mark"
Pamand 0063% .0004 .0008
Cablet 0004 0004 .0005

20.80 Hnrifary. canli a rnown:
Demand 04% .04% .04%
r.abiM A. .04% 04H 04%

20 80 .Tnen-flltvla. cant* a crown:
Pmnand .13'4 .24 .40
Cablet 34 .35 .41

19.30 Finland, cent* a mark:
Demand 2.34 2.83 2 30
Cable 3.00 2 00

20.20 f>a<-itr«.Slovakia, aenta a crown:
liamand 3 15% < 3,1014 a.t7
ruble* 8.10 8.IT 3.18

19.30 numanla. canta a leu:
Demand 0314 .05 03
Cablet 64 >M .06

FAK FAST.
108.32 Hhanahal, canta a taal:

Demand 11.."41 71.50 72.80
Cable 72 00a 73.00

78.00 tlcnckmif. rente a dollar:
Tiamand B3.8« M.M> 88.78
Cable* W.«2% 08.8214 88.87%48.00 Wornoay, cant* a rupaa:
Pamand >0.13 50.08 29.81%
Cablet 80.50 .30.10 80.80

49.84 Yokohama. can'* a yan:
Pamand 88.88 48.88 48.80
Cablaa 4ft 00 48 00 48 02%

norm AMERICA.
32 44 Ttln da .Tanalm. canta a mtlreli:

Paifl and 1273 1205 12.62%
t'abtaa 12.40 12.70 12.75

42.45 Ttui'iio* Alraa, cant* a pern:
Pamand 37.nl no.an 96.02%I cablaa 37.12 80.*3 30.15

I 103 42 Prucuay, cCnta a dollar:
Pamand 8* 00 82.13 81.12%
Cable 82.23 81.23

36.30 Chile, canta a pa*o:
Pamand 12.20 12.20 12.H
Cablaa 12.23 12.25 12.37%
CANADIAN EXCHANGE.

New Tork fundi In Montrtal, par; Monutaifund* Is X*n Tork, par,

1

f *

,

\
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NEW YORK STOCK EX<
TUESDAY, XOVBB

1̂922. 1921. 1920.
Day's sales 981.995 812.875 776.062 T

mTT)D,v-i J JOpun- High-| Low- Cloa-1 Net
High.I Low. Bid. Ask. |ln$.| Bales. f ing. eat. eat. Ing. |Ch'nge. J
*2 48 70 72 4) 2100 Adams Exp...I 75 75 70 70% . 5% 1
r« \n. iij 100 Adv Rumely . 11% 11% 11% 11%. % 1
Vo., 45/8 67** 60 4 700 Air Reduction. 55% 5» 55% 59 + 8%
,18% .

0% "*4 12 .. 1100 Ajax Rubber.. 12 12% 11% 12 . %
118V4 100 All Am Cables 118% 118% 118% 118% . 1%®1% 05% 70% 70% 4 4700 Allied C & D.. 71 71% 69% 7069% 87% 42 42% 4 600 Allls Chalmers 41 42 41 42 + %42% 27% 38% 39% .. 2000 Am As Chem. 28% 30 28% 29% + 1%

7£% 05% 60% 61% .. 800 Am As Ch pf. 60% 61% 60% 61% + 1%49 81% 39 40 .. 1100 Am Beet Sug. 37% 39 87% 39+1c?. 44 33% 34,4 * 100 Am Bosch M.. 33% 33% 33% 33%+ %
51. 72 75 4 600iAm Br S & F. 6876 74 6876 74 + «
98j4 1°9^ HI 7 100!Am BS & F pf 111 111 1111 111+174% 3276 69 69% 4 27300.Am Can 70 70%i 67% C9% . %oi? M*l»° (U2 7 100'Am Can pf... Ill 1111 111 111+2:SL, HJ. i178H 179% 12 800 Am Car & F.. 175 178 175 178 . 2%1-6% 115% 1^2% 124 7 100 .Am C & F pf. 122% 122% 122% 122% . 1%6 C% 7 .. 200 Am Chicle .... 6%i 6% 6% 6% + %
io* 1(5% 18 1400 Am Cotton Oil 16% 17% 16% 1761 33% 84 36 .. 200 Am Cot Oil pf. 33% 34% 33% 34% + 1

,o
^ 600 Am Drug Syn. 6% 6% 574 574 . % 1'

22., rS 138% 140 8 300 Am Express .. 136 138% 136 138% + 8%74% £5 6874 64 .. 600 Am II & L pf. 63% 63% 62 63% + 2% !
? 102 103 7 600 Am Ice 99,/4 102 99% 100+195% <2 83% 88 6 100 Am Ice pf 85% 85% 85% 85%i ..

a?>%- ««/4 27 27^4 3100 Am Int Corp.. 2 6 2 7 74 26 2 7 74 + 1%4-% 28 28% 80 .. 700 Am Linseed .. 28 28% 28 28% + %,-t*4 48 47^ 50 100 Am Linseed pf 48 48 48 48 .. 2:
136% 102 119 119% 6 5700 Am Loco 117% 11974 117% 119% + 3% 2
r.2% 44 46 48% 81 200 Am Metals ... 46 46 45% 15% + % 1
«»,

83 113 115 4 100 Am Radiator.. 112% 112% 112%;il2%!+ %874 3% 7 774 25c 1100 Am Saf Razor 7 7% 674 7 !+ %25% 5% 19% 20 .. 900 Am Ship & C. 20% 20% 19% 19%! ..67% 43% 49% 50 .. 3400 Am Sm & Ref. 49% 50 49% 50 1+1 11
159 109% 142 143 12 300 Am Snuff 142 142 142 142 + 1 1'
46% 30% 42% 43% 3 1000 Am Steel F... 42% 43 42% 43 '+ %

.1, ,07s Am sugar .... 74 74* 73* 13* + 2*112 84 108 110* 7 .'00 Am Sugar pf. 108 108% 108 108)41+ 1%.SL, ,23Vi 25 29 900 Am Sum Tob. 25 26* 25 26 !+ 1 1
1-8* 114* 121% 122 0 2800 Am Tel & Tel. 121% 122 121* 121%l ..

1<
150% 151 14 2200!Am Tobacco .. 149* 151 149* 150*!+ 2%6 149 151 12 600 Am Tobacco B 148 150* 148 150* + 4*108% 96* 105 106 6 200|Am T pf new. 105* 105* ;10'.% 105* + * !

83* 6 27* 28* ... 300 Am W W & E. 28 28% 28 28*]+ %10a '8* 93*| 94* 7[ 1500|Am Woolen .. 92 98*! 91% 93%!+ 2%
,i.. 10-'^ 119 120 7 2001Am Woolen pfillO 1110*110 |110*|+ * '

37* 22* 26* 27* .. 200 Am Writ P pf. 27 27 27 27 + 1
21 v 12* 14* 14% .. 600]Am Z, L & S.. 13 15 13 15 + .1% 2
67 45 46% 46% .. 7100!AnacOhda 45% 46% 45% 46%'+ 1*52 29 31 34 .. 200'Ann Arbor pf. S3 33 31 31 . 3 5
96 75 84 84* 61 44jAs D G 1st pf. 83% S3% 83% 83% ..

91* 75* 86 90 6J 88;As D G 2d pf. 86* 86* «86* 86* ..
1

,3 1 1H 1* .. 100'Assets Real .. 1* 1* 1* 1* ..

'

68* 43 68*; 68% 4! S700 Asso Dry Gds. 68 69% 67% 68% + 1*
'

86 75 84 ) 84* 6 200]As D G 1st pf. 84 84* 84 84 + * 1'
91* 75* 86 90 7 200 As D G 2d pf. 88 88 88 88 + * 2
135* 99 112 116 6 400(Asso Oil 112 114 112 114 +2 2i
108*. 91% 99* 100% 6 22001 Atch. T & S F 98% 100* 98% 99% + 1 *
6* % 1% 2 .. lOOiAt, Blrm & Atl 2 2 2 2 + * 5

124* S3 109 109* 7 SOOjAtlantic C L... 108 109 108 109 + * 5
2% 1% 1% 2 .. 600] Atl Fruit ctfs 2 2 C 2 ..

]
1575 900 1225 1270 20 49jAtlantic Ref.. 1300 1325 1275 1275 +20 '

119 114 118* 120 7 806 Atlantic Ref pf!118* 119 118*119 +1 1
22* 13* 15* 17* .. 100(Atlas Tack ... 15*115% 15% 15)4. * 5
43* 21 24* 24% .. 1600 At, Gulf & W I 23* 24% 23* 24* + 1% 2
31* 16* 19 20 .. 100JA, G & W I pf. 19 19 19 19 + * 2
40% 9* 29% 30* .. 1500]Austin Nichols 29 30* 29 30 + 1% 1

142% 92% 117% 117% 7 84300 Baldwin Loco. 116* 118* 115% 117% + 2% 2
60* 33* 41 41% .. 8200 Bait & Ohio... 39% 41% 39% 41% + 2% <
66* 52* 58 58* 4 100 Bait & Ohio pf 58* 58* 58* 58* + 1* 2
94 92% 93* 94* 7 100 11 & Aroos pf. 93* 93* 93* 93* + .% 1
66* 19% 30 30* .. 1400 Barnsdall A... 30* 30* 30 80+i+ * 1
29 17 19 21 .. eOOlBarnsdall B... 18* 19% IS* 19* + * a*
50 30 49* 49* 48c 3900]Beech-Nut P.. 48 50 48 49*1+ % 1
79 51 60% 62 5 500 Both Steel ... 59* 59% 59% 59%15
100* 94 94* 95 7 lOOlBeth S 7% pf n 94% 94% 94% 94% + % i
82* 55* 61% 61% 5 7800;Beth Steel B.. 60* 62* GO* 61%l+ 1% <
10* 3* 4% 5* .. 2500|Booth Fish ... 4% 4% 4% 4%?+ * <
39 19* 26 26* .. 100j Brit E S 2d pf 26* 26* 26* 26* . * li

124%]100 116*1117 8] 300|Brooklyn Ed..|ll5%lll7 !ll5%lll7 .1%29 6% 14 14* .. 3900jGrooklyn It T. 14 14* 714 14* + * !
24% 5% 12* 12* .. 3300 B R T ctfs.... 12 12% 12 12%!+ %64% 42 68 60 '

.. 800 Brown Shoe .. 58 58%: 58 68%;+ % '

73 50* 65 70 2 100 Buff, R & Pitt 65 65 65 65 7* 1'
139* 115 139% 140 10 6300]Burns Bros .. 140 146% 138* 140- +153 28% 45 45* 2 1200|Burris Bros B. 45 45% 44%: 45* + *
34 15 T 16* 17 .. 200!Butterick .... 16 16 16 16 j+ 1
S% 5* 7* 7% .. 900)Butte Cop & z! 7* 7% 7* 7* + *35* 20* 28* 29 .. 700 Butte & Sup. .I 28 28% 27* 2S*'+2%
15* 7 7* 7% .. 2500 Caddo CO&R.| 7*; 7% 7 7% + * p
86* 68 80* 82 6 100 Cal Pack 81%; 81% 81% 81%!+ 2*
71% 43* 54% 55 .. 9900 Cal Petrol .... 52*] 55%| 51%I 55 1+ 6* I'
98* 83 91 92 71 100|Cal Petrol pf..| 90% 90%l 90%j 90% + % t<
11% 5% 7 7*1 ..I 2100JCallahan Z & L| 7 7*1 C%| 7*1+ *

151%J 119*[140%[141 10j 1500[Canadian Pac. |139* 1140%[139* 140% + 1%
44 30 [30 [32 ..I 100]Case Thresh M 30 30 30 30 . *44*f 29%! 34 [ 34*| ..[ 1300]Cen Leather .[ 32*| 34*1 32*] 34%]. 2*
82%] 63%i 70 71 ..| 600|Cen Leath pf.] 69%| 70*! 69%! 70*1+ 1%

245 1184 [209 [218 |el0| 200 Central of N J 210 [215 210 [215 +5*
41%] 32%, 39 39*; .. 2200Oerro de Pas.. 37*! 39* 37*! 30*'+ 2*
53*! 34 47 47*| ..I 600]Certain-teed .. 48 48 47 "| 47 |+ %79*| 47%) 60% 61* 6 4600]CliandIer Mot. 60%' «4%! 60* 61*,+ 2*

owTSi oo'H, » Hi ,*, lira iv umir, . o»v* bu%; bb'ls + 1%
105% ,101% ,101% 1101% 6% "OOiChes & O pf..|l0174 101% 1101% 101% 4- % -

12% 1% 2 12%.. 500'Chi & Alton. ,.| 2%, 2%I 2 2 !. %
20% 3%, 3%| 4 .. 100 Chi & Alton pf 3%; 3% 3%l 3%:+ %
43% 12 % 26%! 27 .. 60o)chl & East 111, 24 26 24 26 + 2
1074 4 4%I 4% .. 900 Chi Gt West.. 4%' 4%I 4%; 4%;+ %
24% 8 9%I 9% .. 1500'Chl Gt W pf. .| 9%, 9% 9%| 9%'+ % <

36% 16% 22% 22 74 .. 2900|Chl, M & Bt l'| 21741 227*1 2174 22% + 1
55 29 35% 35% .. 9400 C, M & St P pf, 33%! 35%) 38%l 35%!+ 1%93% 59 81%' 82 5 2100IChl A N W... 7974 82VaI 79 81% + 2

125 100 122 1124 7 700|Chi A N W pf.;123 123 123 |123
*

+ 1
89% 59 80%: 81 4 100|Chl Pneu Tooll 80%) 80%! 80% 80%'+ 1

'

50 30% 32% 32% .. 5900!Chl, R 1 & P.. 31%: 32%' 31% 33%]+ 1 !
93% 7074 84 85 6 400IC.HI&P 6pc pfl 83% 84 S2% 84

"

+ %
106 83% 9 4 74 9 7 7 200 C.RI&P 7pc pf| 93%! 93% 92%! 92% . %
90 51 71% 75 6 200 C, St P. M&O 72 72 72 72
29% 15% 26% 26741 .. 7400 Chile Copper.. 26 26%! 26 26% + 1%
33% 22% 23 23% .. HOOiChlno Copper. 22%| 23%! 22%! 23% + %
?2% 41 76% 76% 6 4700'Coca-Cola .... 73% 76% 74% 76%!+ 1%
37 24 25 25% .. 400]Col Fuel A Ir. 24%| 26 24% 26 "|+ 1%
53% 38 43 44 3 300|Col & South.. 43% 43% 43% 43%!+ 174

11474 64%: 99% 100 6 7000lCoI Gas & El. 98 1100V4 98 99%!+ 1%59U 174 2% 2% .. 1200[Colurn Graph. 2% 2% 2 74 2 74 . % 1
21 5 8 10 .. 300|Col Graph pf.. 9% 9%] 974 9%!+ %79% 5374 6 7 6774 6 500'Comp Tab R.. 66% 67%| 66% 67%i + 27415% 13% 16 16% .. lOO'Oonley Tin F. 15% 1574] 15% 15% + %
42% 18%I 33% 34 .. 300|Consol Ctjfar.. 34 34 34 34 +1%

145% 85 |124% 125% 8 7000 Consul Gas ... 124 125% 124 ,125 + 1%
6174 59%] 6074 61 .. OOO Consol Gas w 1 60 61 60 ] 61 +1
2V4 Mii 2 2% .. 4500|Consol Gas rta 2 2%l 3 12 ..

15% 9 1374 13% .. 25700|Consol Textile] 13% 13% 13% 13%l ,)103% 45% 101% 101% .. 2900ICont Can .... 102 74 1027*!100%!I01 %[+ %
111 100%[109 116 7 100ICont Can pf.. 110 110 IllO 1110 1.1 ,

134% 9t%!l27% 128 f6 13300'Coapi Prod Ref 126% 128% 126% 127%'+ 1% 1
5374 31%' 46% 46% 4 10300|Cosdon & Co.. 46 47 16 46% + %
35% 24 28 30 100'Crex Carpet .. 29 29 29 29 +2
98% 52%l 61% 6 2 74 .. 9 1 00 Crucible steol. 61 6274 5974' 62 1+ 1%
28 14%! 24% 34%I .. 11000'Cuh Am Sua.. 23%| 25 23%I 24%'+ 1%
99 78% 99 1102 7 100|Cub Am H pf.j 98% 9 8 74 9 8 % 98% + %19% 8% 14 1474 63O0iCuba C Kuirari 14%| 14% 13% 147* + %417% 1514 38%] »9% .. 3600!Cuba C S pf.. 38 39 38 3874 + 7465%| 23741 24%| 25 2300 Davison Client 24% 25 24 24 7* + % !
24 %J 1574] 21%! 22% ..I 200 Re Beers M A 22 22 21%J 31% I. U
80 [61 717*f 72% 9 200.Deere A Co pf 71%' 71741 71%' 717*.. 1% ;141%106%'117 121 9 100 Del & Hudson. 115 1115 115 |115 f ..

'
143 1110%'129 [130 6! 500!Del, L A West 130% '130 74 !l3074 130% + 1 % 11

%| %j .. .. .. 13001Detroit Ed rta %| % % 7*1:
46% 18% 40% 40% f 2 1800, Dome Mines.. 40%' 4074 4074 4074!+ % i
10%: 3%) 474) r» .. 100JD. S S & A pf. 4%| 474] 4%) 4% . % f
169% jllu 153 1165 8 1000(Du Pont do N 153 15374 150 '153% + 2% *

88% 70 [ 86 ( 8 6 74 61 2100 East Kodak... 85%l »«%I 85%! 86 + 1% 2
5874 40%| 56%) 67 3' 1500iEI*C Ktor Rat' 55% 57%| 55% 57 + 1%
25 14%) 22% 2 2 74 .-j 100 Elk Horn C. .. 22%' 23%! 22%' 22% + % »
90%! 76% 86 87 6 HOOfEnd Johnson..! 86 87%| 85%' 87%'+ 2%
18% 7 10% 10%' .. 8500:Erie 10% 10%: 10% 10%,. %28%I 11741 15%I 16 .. 2500!Erie 1st pf...) 15% 16 15% 157*!. % 1
20741 7%! 11%) 12% 400 Erie 2d pf 12 12 12 12 ). % 1

107 75% 90% 90% 8 2R00fFam Play-Las 88% 90% 88%' 90741+ 1% 9
107%) 91% 98 99 8[ 100'Fam P-Ias pf. 93 98 98 98 1+ >* 2
62%! 37 50 52 5' 200,Fed M A 8 pf.' 50 50% 50 50% + % 1
165% 75 163 165 10! 300'Flsher Body.. 164 '164 163 163 + 1% <
103%! 76% 94% 95 8 100 Fisher R O pf 94% 94% 94%, 94% 4- % s
19% 11 11 11%' .. 600 Kisk Rubber.. 10%| 11% 10%' 11% 4- % "

27% 12% 19%| 19%( .. 1200)Freeport Tex.. 1R%| 19% 18%' 19% + % 10
80 45%) 69%] 69%| 3' 500 Gen Am T C.. 69 69 68%! 69+1 1

105 74 96%) 102% 1102%) 7 DOOjGen A T C pf. 102% 102% 102%)102% . 174 c
73% 37% 4174) 41%| .. 7400lGen Asphalt..! 41 41% 40%' 41% + 1% 9

x J i I (J II I oi J»VU 'irn AKpnoii. pi ii;~4 11 (»*/*| 15 f »

S3 63 80 80%i 6 700 Gen Oaar .... 78% 80% 78% 80 -f 1 6
180 186 177 177% *12 2000>0rn Kleetrlc.. 17.7 178 175 !l<8 +3 14
13 10% 10% 10%t .. 400'Gen F.lec w >. 10% 10% 10% 10% .. 27
15% 8% 13% 18% .. 38800 (Ifn Motors .. 13% 13% 13% 1.7%. % 13
86 67% 81% 82% 6 500,Gen Mot deb.. 82 82% 81% 81% .. »
100 79%! 97 197% 7 200 O M deb pf 7% 97% 97% 97% »7%4- % 2
45% 38%( 88% 1 39 .. 100 Olmbel Bros.. 88% 38% 38%j 38% + % 6
102% 93% 96% 96% 1 7 600 Girflbel Br pf. 96 96 95% 95% . % 5
18%' 9%l 9%! 10% /. 200 (Hidden Co ... 9% 9% 9% 9% . % 13
8% 5% 5% 0% .. 2400;Uoldwyn Pict. 5% 6% 5%! r,% ..

44% 29 29% 30% .. 500 Goodrich 29% 30%| 29% 30 +1 1
91 79% 79% 82 7 100'0oo«neh pf... 79% 79% 79%' 79% ..

19% 8 10 11% .. 600 Gray & Davis. 9% 10 9%| 10 + % 1
95% 70% 81% 81% 7 4SOO!Ore<it Nor pf. 80% 81% 80% 81% -f 1% 5
45% 28% 30% 30% 4 1600 Groat Nor ore.1 80% 80%! 30 [ 30% + % 6
lt% 6% 11% 12 .. tOOGuan Su*ar ..J 11% 11%' 11% ll%i-|- 1 3
47' 16 42% 42% .. 100 Gulf, M & N pf! 42 % 42%. 42%j 42%l+ % 3
94% 44% 73 78% .. 490O Gulf States St' 71 74% 70% 73% + 2% 2
3% %| 1% 1% 200 Ifahtrshaw ECi 1% 1% 1%; 1% .. 15

27% IB 200 HendeO Mf* ..! 16% 16% 16%! 16%!. % 6
24 *19% 93% 21 2 5400 Hudson Mot. J 23% 24 23% 24 >+ 1 » 8
23% 10% % 22% 1 500 Hupp Motor..) 22%) 22%! 22% 22% + % 3
14% 3% % 3%I .. 300.Hydraul Steel.) 3% 4 3%) .4%, .. 6
91% 61% 65 68%| .. 1600 Houston Oil ..] 63 65 83 65 j+ 8 2
115%! 97% 106 107% 6 200 Illinois Cent..fl07 1107 1107 1107 +2 7
11% B-% 7 7%I .. 100 Indian Ref ... 6% 6%' 6% <1% . % 2
45 31 32 33 .. 1800!Inspiration C. 31% 32 31%. 33 + % 15

5% %l .. 700 Intrrboro C .. % %| % %l .. 8
12%N % % 600!lnterboro C pf % % % %i-~ % 12

11% 6% C% 7 .. 100 Int Afcrl Corp 6%: 6% 6%' 6%' .. 4
48% 28% 29 30 .. 200|Tnt A* Corp pf 28% 29%T 28% 29%I + 1 % 8
38% 26 31 34% 2% 100'Int Cement . ..I 34% 24%! 34%. 34%1 ..

30% 20% 23 ||23% 2 000{ZlXt Conttb Soft tffcl 23%I 22% *.

'NESDAY, NOVEMBER 29, 1922.

CHANGE QUOTATIONS
4BER 28, 1922.

__ ___ -

1920. I
ear to date 242.fi03.090 152.936,470% 198^000.655J4 th«

.1922. J ^-Closing... |Dlv.[( |Op«-n- Hlnh-' Low- Clo»-| Not noi
Ilgh.l Low, Bid. Auk. tlnS.) Salea. I inc. e»t- *-'«L lng. ICh'nge. the
15,%! 79*1100 101 6 HOOIJnt Harv Co..i 99 [Too 99 1100 1+ 1% v<"f

19%jl05%%17 .. 7 lOOllnt Harv pf... 117% 117% 117% 117%| + 44 we

L7%! 9% 11 11% .. 200+nt Mer Mar.. 11 ill%|ll !l%i + % w"
S7%l 44% 47% 48% 6 2800,lnt Mer M pf. 46%i48% 46% 48%;+ 2 exi

19%! 11 13% 14 .. 3000'Int Nickel 13%l 11 13Va 14 1+ H thr
M% 60 .. 74%l 6 200)Int Nickel pf. 71 71 70 70 . 5 tri
63% 43% 4S 48%] .. 1200 Tut Paper .... 47 48% 47 48%;+ 2% abj
32% +8 19 19% .. 200'lui Rapid Tr.. 19%' 19%l 19 19 i+ 1 I"1
20% *12% 14 14%i| .. 2500'invincible Oil. 14% 14% 14 14 .. rai
53% 24 37 38% .. 1800;Iron Products. 36% 38% 367i 38% +l%icoi
» %' % % .. 1200 Island Oil & T, %: %| % % Poi
22% 10 17% IS .. 400.level Tea 18 18*1 17%' 17%. % len
E4% 34% 49% 50 4 7U0;Jone.s Bros T.] 43%' 50 48% 50 + 1% cor
7% 3 2 2% .. 400li<,.an & Gulf...( 2% 2%! 2 2% .. $1<
3o% 17 "18% 18% .. 16001Nan City So..j 17%l 18 17% IS + % cot
59% 52% 52% 53% 4 C00:Kar: C So pfj 62%' 52%! 52% 52% + % A'
48% 34% 40% 40% .. 200|Kayser ft Co.. 41 41 41 41 +2 ins
53% 34%! <«0% 41% .. 2300!Kelly Spr Tiro 40%' 41%! 40% 41 + 1%
39% 25%| 31% 82 I .. 4200!Kennecott 31 %! 32 31 %! 3174"+ 7*
24% 4% C% 6%) .. 4200[Key Tire ft R.| 6%'-6% 6%) 6% + %
89% 110 176 180 7 200lKres£e S S.... ISO 180 178 178 4 1
65 44 76% 76%| .. 300jLack Steel ... 76 76% 76 76% ..

Mi
14% 43 88%I 89%| 7 100fLaclede Gas. .. R8 88 88 88 ..

at
89% 10 31 31% .. 400'Lake-E ft \V.. 31 31% 31 31% + 1 dlr
35% 24% 24% 25 2 500lL.ee Rub ft T. 24% 24% 24% 24% + % vie
32 66% 62%; 63 3%f 2700 Lehigh Valley. 61% 63 61% 63 +2 nei
65% 52 54% 54% 3% 2200|Limu Loco ... 53% 54% 53% 54% + 2% Co
35 153% 205 215 12 500 Lig ft M Tob.. 202% [210 202% 210 +10 cot
20 150 205 214 12 lOOlL & M T pf R'200% 200% 200% *200% + % ba!
20 98 118 121 7 lOO'Lig" & M T pf. 121 |121 121 121 .1 , ful
23% 11 18% 18% .. 1200!Loews Inc .... 17% 18% 17% 18%+ % I De
14% 9 11% 12 1 100|Lol't Ine 11% 11% 11% 11% + %
6774 36 49 67 .. 100 Loose Wiles B 49%| 49% 49% 49%+ 8%
SO 147% 162% 165 12 400!Lorillard, P .. 1161% 162 161% 162 + 74
44 74 108 126 126% 7 500|Louis ft Nash.1127 |127 125% 126% + 1% 1
C17.I 0=1/ r o ro*7 . .Sfll
vx 78UO .. Dv" MUCK 1 i IIIC.. OO j 1)1 DO i>1 T* 1 TO v

M% 68>i 90% 91 7 100 Mack Tr 1st pf 91 91 91 91 + % Ic
S0% 69 59% 60% .. 200 Macy. R H... 59%j 60 59% 60 + % wil
11% 110% 110 110% 6 200 Macy, It H pf. 110% 110% 110% 110% % ,8
)9 72 102% 104 6 100 Mackay Cos... 103 103 103 103 ..

em

35% 27% 28 (28% .. 300 Magma Cop ... 28% 28%|28 28 . % Nu
0 15% 32% 82% .. 8500 Malllnson & Co 31% 32% 31% 32% + 1% re"

>2 30% 42% 44 .. lOOManati Sugar. 42 42 42 42 +2 ceri

54% 73% 79 80 7 300,.Manati'Sug pf 79% 80 79% 80+1 In
55% 44 49 50 7 100 Man El G ctfs 47% 47%| 47% 47% . %
58 33 49% 50 7 lOO'Man Elo Guar 49% 49%! 49% 49% . .1% P,a
57% 41 50 52 4 700 Man EleeS... 48 50 48 50 + 6% ce"

59% 32 43%! 44% 3[ 800|Manhat Shirt. 48 44 42% 44 + 2 *er
7*5 35 ] 68 69 6| lOOLMkt S R pr pf 69 69 69 69 + 1% *or

56% 20% 25% 26% 21 2001 Mart-Parry .. 25% 25% 25% 25% + % der
16% 22 30% 31 4 6700|Marland Oil .. 30 31% 30 31 + 1 nia

>4 22 52% 53 .. 1200 Math Alls Wk. 52 53 5l7fr- 53 +2'' 32 100 Math A WW 51 51 51 51
11% 41% 41% 42% .. 300 Max Motor A. 41% 41% 41% 41%. % J
58% 101 162 163 10 800jMay Dept St.. 162 162% 161 162% + % ore!1%l 13% 16% 17% 1 300 |Mc In tyro l'or. 16% 17 16% 17 + % fre
55 106% 221 221% 12 1600(Mex Petrol ... 212 j221 212 221 +13 con
14% 14% 16% j 16% 2 31001 Mex Seaboard. 15% 17 15% 16% + 1% ma
52% 12 15%) 16 2 17001Mex Scab ctfs! 14% 15% 14% 15% + 1% am
(1% 25 25% 26% 2 1100 Miami Copper. 25% 26 25% 25% + % 174
16 11 11%! 11% 1-20 6800'Mid States Oil-! 31% 11% 11% 11% + % in
55% 27% 29 29%I .. 6100 MJdvale S & O 28% 29% 28% 29 + % cllr
14% 0 5%| 6%) .. 400 INI & St L new.| 6 6 6 6 .. 42,115 31% 24 31 100jM,K&T s r pd. 33 33 33 33 + 1% dec
54% 30 33 34 .. lOOM.K&Ts ret pf 30 80 30 30 1 car
19% 7% 14%j 15%| 63001Mo, K & T w l| 13%! 15% 13% 15 + 1% frij
18% 24% 39% 39%) .. 1400|M.K&T pf vr i. 37%! 39%l 37% 39% + 2% me
55% 15% 16% 17%| .. 3400 Mo Pacific ...| 15% 17% 15% 17%+ 1% nib
>3% 40 43 43%| .. 4700|Mo Pacific pf. 41% 43% 41% 43% + 2 vio
!5% 12 20% 20%) .. 6800!Mont W & Co.) 20% 20% 19% 20%+ % In*
17%I 13 10 16% 1 500'Moon Mot Carj ^6% 16% 16 36%j+ 1 car
'1%! 9% 10% 11 i50c 3100|Mother Lode *0% 10% 10% 10% + %52 1453 ;516 525 12 14'Xush Motors .[525 525 525 525
11% 1 0% 12 12% lOOJ.Xat Acme .... 11%. 11% 11% 11% .. /-i
56 113%| .. .. 7[ lOOiXat Biscuit pf!122%122%|122% 122%I. % Tnt58 35%t 36 36% 3 3500 Xat Biscuit wi 36 26%l 35% 36 [+ % ,56% 26 57 59 .. lOOlXut Clo & Suit 58%! 58% 58% 58% + 3% +>r18% 30%; 62% 63 6 600|Nat En & St.. 61%; 63 61% 63 |+ 2% wi;8% 85 1113 114% 6 1200 .Vat Lead 1114% 114% 113% 113%+ 1 ten19% 13% 13% 14 .. lOOiXevada Con C| 13% 13 V. 1*33% 13%! .. 'the55% 54%, 82 82% 6 300 X Orl. T & M.| 82%! 82%I 82% 82%'+ 1% r,.r11% 24%, 25% 28% ,.| 700'X Y Air Brake! 24%' 27%! 24% 2:)% + «% x,,31%! 45% 47%: 48%: ..j 100 X Y Air Br A.' 46% 46%! 46% 46% .. vB|'1%; 72% 92% 92% 5; 6200'N* Y Central..! 92 92% 91%, 92 Vi + 1% H-,
16 20 21% 23 2%| 200[X Y Dock.... 23 23 21 %! 21% -V *.
i»8%i 46' 48% 50 5 20o!X Y Dock pf.. 47% 48 47%: 48 + 1% ,»J5%) 12%! 21 21%| ..| 6300'N Y, N H & H! 20% 21% 20% 2lV + 1 , fir
30%| 19% 20%l 20% 2! 500 X Y. Ont & W 20 20%i 20 20% +1 net
2'r> 13 12 14 .. 100 X Y Ship Co.. 13 13 13 .13 - 7
19 101% 105 .. .. 300'Xing E Povv pf 107 107 306 106 3 «t.
52%: 8%,| 12%! 15 .. 100 Xorf Southern! 13% 13%! 13% 13% :« 72:
25% 96% jll4% 114% 71 2400 Xorf & West..1113% 114% !l 13% 114% 4- 1%90% 44%. 89 89% 5 HOO Xorth Am Co.'l 87 89%! 87 89 1+1
47% 38 45 45% 3 100|Xorth Am pf. 45 45 45 45 |+ % ,

28% 3% 23% 2 i .. lOOjXortli Am rts. 23% 23%! 23% 23%'. % ,90% 73%, 75% 75%, 5 2600! Xorf hern Pac. 74%! 76 74% 75% + 1
'-'% 3 ll 11%' ^ 300 Xuanally 10%' lo%' 10%' 10%'+ %14% 5 5% 6 |.. 100',0'vio B & B Co| 5% 5% 5%; 5% .. i,t2 2 2%f .. 3600IO..U P& Kef. 2 2%! 2 2%i+ %
28 12% 19%! 13%! .. 600.0rj»h Circuit .! 19 19%' 19 t9%|+ i% .

16% 7 .. .. 3100 C)Uh Steel .... 8 8 7 I 7 1.1 Th
B6% 40 .. .. 7 2001 Otis Steel pf. . 40%: 40% 40 '40 .. vlt42% 24"41 36 36% 2 300!G\vons Bottle. 36 36% 36 36%!+ 1 Ch20 18%! 13%i is%| .. 200 Packard M C. 18%' 18% 18%: 18%: .. .n14%' 1 IV 1%! .. 1400'Pacific DeveL.i 1% 1% i%| 1%!-- % mi
91 %1 62aj 82%' S3 5i 1900 Pac Gas & El. 82%' 83% 82%! 82%l+ 1% till
31%' 62%] 8?%| 83 5[ lOOjPac O & E «30 81 81 81 81 .. th<
59% 42%; 45% 457j 3l 7000'Paciflc Oil .... 45%, 45%: 45 45%l+ 3 ov
'5% 487a1 90%' 91 8. 34100 Pan e\m P&T! 84%' 91%' 84%' 90% + 6% ths
34%| 44 88H' 88% 8' 26100!Pan A PSTBj 83%: 88%| 83%! 88% + 6% fa'
48% 33%! 45% 45% 3j 6100 Penn R R 45% 45% 45%! 45%. % Sa
13%; 3%| 3% 3% .. 1400'Penn Sea Steel) 3%l 3%| 3%I 3%+ %
47 59%' 91% 31%, 5 800'Peoples Gas ..I 90%! 91%' 90%| 91% + 126%' 10% 13 15 .. 600 Peoria & East.! 13 13 12%' 12% . % ,
iris. io ani/. ana: linn -n.v. i.i< ow-

14% 50% «4U; 85% r' iOO'Pero Manj pf.. 65 63 65 65 '+ j i: r..
15", 31% 33 39V 3 000 Phlla <'o [ 3874' 39%] 38 V» 39%' f 1% v.-i
*5In 41V 41 41%, 3 100 phlla t'o pf...T 41 41 41 4) .. <,i .

591 * 28% 43 43%] 21 4500 Phillip.s Pet ..I 4244 41 41%' 43%i»- 2% ret
?4% 8 in%] 11% ... 700'Plerco Arrow..! 19%l 10% 10% 10% -f % Ch
49 ISTi 25%; 26 .. 60ft Plerto Arr pf. 25*4' 25% 25 25%'. 1% Ids
12 4 1%] 144 .. 2100 Pierce Oil .... 4%] 47* 4% 4% . % No
"1 32 33% 40 300 Pierce OH pf.. 39 40 39 40 !+ 5 Ian
<2 ."'5 ('7 57% .. 300 Pitts Coal Pa. 56% 56% 56%! 56% + % t,l<
12%] 105%'103 111 8] 100]Postum Per pf 110% [110%' 110% '110% ." % thi
19% 39 46% 47 4l 5000 Plggly "VVigBly1 47 47 46%| 46% + % =ul
97% 85 92 95 71 2001 Pitts Steel pf.. 92% 92V4 02 92 ,nf

41% 23 31 35 .. 150©;Pitts A W Va.) 34% 34% 33%! 34 + '% »>*'
14 76 90 92 6' lOOPittsAWVa pf, 90 90 90' 90 . % 8lfc

!444 14 13% 19 1% 1600jPond Crk Coal' 18% 19 18%' 19 f- % °x

9374 63 70 77 .. 100iPress Steel Co- 76 76 76 76 4- 1 rnr

51 24% 39% 39% .. 6700 Prod A- Refill..I 38% 40 38%] 39% + 1 r<"

>0 66 96 96% 6 600 Pub Serv N J..: 96 97 96 97 -f 1
18 104% 105% 106 8 200 Pub Ser NJ pf 10374 105% 10574 105% + %
19% 105%!l25 126 8 900] Pullman 122 125% 122 |125% + 3% 1
53% 30%! 47% 47% .. 3200 Punta A1 Sug. -16 47% 46 47% -f 1% r«|
38% 26% 27%' 27*4 2 2200]Pure Oil 26%! 27%! 26%' 27% -f- % tvi
26% 94 110 111 8 100 Rail Stl Sprg. 109% 109% 109%'l09%! j- 1% ma

19 12%; i#%l 13 ..! 280o Ray Con Cop..' 12%[ 13 12%; 12%| .. g»

17% 71% 75% 7574 4 6000 Rending 75 76 74% 75%,-f- 1% 'in

59% 45% 50% 51 2 200'Rending'2d pfai 50%' 59% 5t>%: r.07i' + % «

12 24 31 32 .. 300; Kerning Type.] 31% 32 31%! 32 f % h«

II 21 21%: 22 .. 2800 Roplogle steel.' 21% 21%) 21
*

21%-4. % nei

78% 43%! 45%! 45% .. 2500 Rep Ir ft Steel 44%! 46%! 4474 45%!+ 1%
15% 71 S3 81 .. 100 Rep Ir A Stl pf 83 83 83 S3 ..

, K

13% 43 62 f 62%1 3 6800 ReynoIdsTob B 61% 62%' 61% 62 W % thl

18-74 11114 116 117% 7j 100]ReynoldsTobpflll7% 1177« 117% 117% ..
po'

! 1 .1 8%; 1474) 15% ..( 200 Robert Rels ..I 14% 14%' 14% 14%!. % pR

17 4774 52%! 53 3.89 4800 Roy Dut N 5'.; 52% 53% 52 53 + % J
.374 17%) 27 34 .. I *200 Rutland RR pf 27 27% 27 27% . %
10%. 12% 18%! 18% 1 1100'St Jos Lead... 18%! 18% ig%i*
I2%T 20% 21%' 22 .. 1900'St L A San Fr 21 22 f 21 21% + %
16 34% 37%! 38 | ..I 1700 St I, A 8 Fr pf! 36 37%i 26 37%!+ 2%
50% 32V 58% 59 6 1000 8t L 8 W pf..' 57% 58% 57% 68% 1 >

6% 1%. 2 2% ..) 100: San ccc Sugar] f%] 2v 2% 2% + tor

S'4 1%: 1%! 2 ..! 200 Saxon Motor..' 1 a 1%( 1% J%! .. *«oi
0 2% 4% 4%l .. 700'Seab Air Line.I 6 5 4-V 4% . % on!
.5 8%j 7% 7%) .. 800!Scab Air L pf 7% 7% 7%' 7% . % act

>4% 59%I 80 80%' ..] 7300 Sears Roebuck 7 9 8 1 7 9 807. + 1 % ma

:3%| 6 7% 8 ..! 100 Seneca Copper 7\ 7\ 7% 7% . 74 ow:

2 6%; 7% 7%! lOO'Shattuek Arl»- 7(7771.. a 1

18% 8574, 35% 36 1.55% 600 Shell Tr A Tr. 35% 26% 35% 35%'+ % l»e<

16%' 92%' 93% 93% 6) 800 Shell l7n OH pf 93% 93%! 93% 93%. », yes

;8%! 18%I 3174 81 % 2' 10600 Sinclair Cons..! 311% 31% 30% 31V, + %
'2 97% 98% 99 8 100 Sinclair C pf.. 93% 98%i 9S% 98%! ..

*»j aa c e. aC41 Art J~»ll V."..%fiq
It i»';i O *T| MiTUW rjvruj VIn " <* 1
,7U' 18' 40 4.1 .. 100 So P R Sugar. 40 40 40 40 1+ 3 Htp,
'«% 78%I 89 89%I 6' 6400 So Pacific .... 98 89% 88 80 t u 1%
8% 17% 22% 22% [ ..( 2000 So Railway....! 21 % 22% 21% 22% 4- 1%
1% 45%' 00% 60 3 lOO.Sterling Prod.! 69% 69% 69% 69% + 1 -,i.
1 ins '130 132 t 8' 200 Standard MM. 131% 131% 131% '1S1% . 3% .

"

0% 109 191 192% 5 7500 Stand OH, X J 190% 192% 180% 192 *4- 7 .

5 91% 112% 113% 4 11300 St Oil of Cat.. Ill 112% 109% 113% -j- 3% ot,.
0 03 75 77 7 100 St A Tuba pf.. 70 70 70 76 .. ...

4 15" 10 16%'i..1 700 Spicrr Mfg Co.' 15% lfi1* 15% 16 4- % '

0 24%! 57%, 66 4 400 Stew War Swll 50% 57% 66% 57% 4- % '.
9% 35% 52%I 63 4 600 StromliWg On 63% 63% 53 53 4- 2%
9% 79% 118%jll9 101 59300 Stiidebaker ... 110% 119% 110% 119 4. 8 .

8% .9%: 7%l 7%! ! 1 JOOiSubmar Boat.: 7% 7% 7% 7% 4- % r
0% 4% 4% 4%! .. IftOO Superior Oil... 4% 8% 4% 4KI. %
5 1% 1%' 1 % .. 500 Sweeta Co Ani 1% 1% 1% 1 % 4- %
2% 8%> 8% 87»! 300 Tcnn Cop A C. 8% 3%| 8%J 8% 4- % w*l
2% 42 46%' 47 .1 8800'TVxaM Co .... 45% 47 45% 47 1-f 1%
7% 38% .. .. 5 4300. Tex Gulf Snip 01 01 01 02% a- 2%
12% 18% 19% 19% 1 6400/* PacC AO 18% 19%' 18%' 19% + %
9 18% 20 20% .. 440? >xas A Pac.J 19% 20% 19% 20 4-1 7
5% 14 15%. 16% .. 200'I bird Ave 14% 14% 14% 14% + % wai
4 109% 128 129' .. .300 Tide Wat Oil. 128%'123% 127% 128 4- 2% utir
7 49% 62% 63% .. 6800'Tob Products.' 51% 63 61% 68 4- 2% whi
7% 76"* 79% 79%i 7| 3100 Tob Prod A.. 78% 79% 78% 79% 4- 1% eon

5 28% 32% 32%! 8' 1300 Tlmk<»n .R B.. .31% 38% 81% 32% a- 1 % He
13 22%' 60 30 ..! 100T. S L A W pf 60 60 60 50 + 1%
0%' 7% 11 V 11% . 2800 Trnnncon Oil.. 10% 11% 10% 11% 4. % *up
8 ! 65 67 03 6! 400 Un Hag A Pap. 66% 0T 00 67 4- % low
8 18% 14%: 15 .. 2300 1'nion Oil 14% 15 14% 14% 4- *4 cllr
4% -125 '139% 140 10i 2000 Union Paclllc. 139 140 1.19 139% 4- 1% pro
0 71% 74 74% 4 100 Union Pse pf. 74%' 74% 74% 74%. % ma

3 96 113 118 7! 100 1*n Tank Car. Ill 3 113 113 113 .. eat
1% 25 33 85 9! 800iUnlted A1 St..l 35 35 .34 34 *.. .pr
5 00%i 74%| 77 I .-I 700jUn llrug Co. .| 78 | 76 (75 76 |+ l

Continued on Tar* Sovenlton. uie

Tones OF WAIL STREET
nepablie Iron and Mtoel.

Neither John A. Topping, president of
Kepublio Iron and Steel Company,

r banking iutereats Identified with
it corporation would deny or confirm
>terday that plant) for new financing
re Hearing completion In connection
th meeting capital requirements for
tensions and betterments. In more
in one quarter of the financial dla-
i't the belief prevails that the
tuidonment of tho Republlo-Midvalelandmerger proposal and the arligememtof the Betlilehem-Midvale
nWnatlon have closed to Republic the
sihility of solving lis financial probe
us through consolidation with other
npaniee, and that the sale of about
),000,000 of bonds will bo made by the
npany at an early date. Kuhn. L,oeb
Co. are expected to handle the flnaticOll

Dividends Expected.
Declaration of an extra dividend on
ddle States Oil shares is expected
the regular meeting of its board of
ectors to-day. It also Is expected In
w of the improved earnings and busl»houtlook for California Petroleum
mpany that its directors will place
nraon stock on an annual dividend
«ls of $4 or $5, although it Is doubtIfthis notion will be taken at the
comber meeting.

Ranter Money Market.
[Tie Government will withdraw $4,>,000from deposits here on Friday,
la not expected that the loan market
1 be affected in any way, as there
a plentiful supply of funds seeking
ployment. Tho call money rate In the
w York Stock Exchange opened a^d
lewed yesterday -morning at 4>i per
it. and later declined to 4 per cent,
the time money market the demand
s morn active, although borrowers disyedreluctance to bid above 4-% per
it. for any maturities. A few seatedloans were made at tliat figure
thirty days, but 5 per cent, was

nanded by bankers for loans of longer
turities.

Car Shortage Decreases,
ts of November 15 there was a deasnof 16,262 In the shortage of
Ight cars throughout the country as

ipared with the previous week. Dendin excess of current supply
ountcd to 158.236, compared with
,498 the week before. The shortage
box cars amounted to 82,523, a deleof 7,721, while coal cars failed by '

827 to fill requirements of shippers, a
reaso of 2,702. The shortage of stock
s was 15,856, a decline of 4,130. Referatorand coke cars more nearly (
t demands. The situation has defli?lyImproved compared with the pre- j
us month, when heavy freight loadpwere calling for record numbers' of
a with which to handle traffic. _

New Haven Valuation.

ndicatlonsthat the work of the
erstate Commerce Commission readingthe valuation of the country's
Tiers Is proceeding are contained In
udiington advices, which report a
itative valuation for the property of
New York, New Haven and Hart-

d at $382,797,066. Tills includes the
w Haven and its subsidiaries and the
lue Is as of June 30, 1915. The New
ven is one of the first Class 1 roads
have its tentative value fixed by the
amission. Of chief Interest In the
dings are the cost of reproduction
m. which Is set at $338,836,084, and the

of reproduction, less depreciation,
I h the commission places at $263,1,083.
Splitting Bond Coramlulont.

"oincldent with the agitation In crnquarters in Wall street for "split"
mmlislonl on bonds. It is learned that
8 Han Francisco Stock Kxchango alidyhas taken steps to that end to
ovide an Incentive for non-members
do business through the exohnnge.

10 San Francisco lCxchango has in.edfirms not members of the cxangeto become associate members,
der which head they would split com.
ssioiis fifty-fifty with members. In
is wsy the exchange hopes to attract
s- business that ts now being done
er ti»e telephone. It Is understood"
it the proposal has been received
i-orably by independent brokers ir.
n Francisco.

Rock Island's Loadings.

idvlces from Chicago announced yes-
daythat loadings orf the Rock Island

the Yirst twenty-four days of Nomberamounted to 107.612. against
il.'i last year. I.oadlngs include cars
jelvM loaded from connections. The
icugo Northwestern reported load-
rs for tlie first twenty-five days o(
vember at 117.3o0 cars, against 107,
't year. In considering the figures of
> roads it is pointed out that business
-oughout the country last year was
fferlng from depression but that the
>vemeut In the |*te fail is normally
avy so that a fair comparison is posilo.Several Western executives have
pressed confidence that tho freight
ivement will remain normal for the
>t of the year.

October It n 11 earnings.
Experts liavo received tlie first few
torts of Class 1 carriers for October,
tli little desire to chunge their estlitoof about fSO.OOO.OtiO for the .iggrntefor that nfontb. In «ome case* tlie
es iiavc showed surprisingly poor
rnlngs. Maintenance costs havp been
ivy. the Pennsylvania having u>pent
trly $2,000,000 more on equipment than
October of last yesr. In cases where
> roads make most of tliHr moneyoug" the handling of coal traffic tin
»r showing is believed to be duo
rtly to increased expenditures for
ilpment and partly because of em

goe»which have kept general fright
a low point.

I nlted States Steel Meeting.
Vt the close of the meeting of dtrecsof tlie United Mat'-i Hteel »"orporaiyesterday It yas announ "d tliat ~

y routine business bad be« n transed.Tlie financial community had
nifested some interest in the meeting
Ing to the circulation of a rumor that
wage advance, to be made, effective
;etnber 1, would be decided upon at
terday's board meeting.

Mock Market Bellies.
"be recovery of prices in yesterday's
ck market was interpreted In some
irters as a sign that the recent doif»Sm lb ;ir it «a r i.l Tim rallv r\t
lost the entire list took place chiefly
ler the leadership of the oils, Pan
erlcan and California petroleum,
er oil stock* were especially active,
ivard L. Doheny denied yesterday reIsthat negotiations were In progre*#
kln<r to the consolidation of Pan L.
erican Petroleum and Transport ~

njeiny v* itii Califot nla I'eti lium
npany.Paolflc Oil and other Cnllforoilproducing <-oncern«. >1r. Doheny

1 that such a proposal ha<l not even
n discussed formally or otherwise.

Mnralu Arronnl) and the Oils.
"lie advance In oil stocks yesterday
* termed as a "life saver" to a larr* 1
nber r.f margin speculators by a man
1 keeps In close tourh with what rimlsslon house traders are doing.

madethe point that almost every
~

rain MmM contains n substantial
ply of oil stocks, particularly the
er priced ones, inid the recent dei«in those stocks has been of such
portions as to make the position of
ny of these accounts extremely dells'At the same time there Is a large
Inkling of railroad stocks in these
rgln 'mounts, and the drastlo break
Lhat group only served to complicate
situation. ^
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Louisville Gas
&ElectricCompany '

6% Debenture Bonds
(Due 1937)

Yield over 6.35%
Net earnings of the Company >i
have more than doubled since t\ I
1913.now over twice annual
interest on total funded debt.

Upwards of 4,000 home investor
shareholders reflect the confidenceand good will the Companyholds in the territory
served.
We recommend these Bonds for
conservative investment.

Ask for new illustrated bookletand circular CF-ia 7

1
H. M. ByUesby and Cot

111 Broadway,NewYork
New Haven Boaton Providence

Chicago

An Increased
Income

can be secured through the
judicious exchange of secur- '

ities to take advantage of ab- t,
normal or peculiar conditions \
obtaining from time to time I
in the investment market. In *

our study of values and conditionswe are often enabled
to recommend an exchange
which not alone increases one's
income but also improves
materially the value of the
security. We should like to i
mail you our \

Letter H-25

WC.Lan§leyS Co.
Investments

115BROADWAYNEWYORK
MEMBERS NEWYORK SI(KK EXCHANGE

NEW YORK
BANKS

During the past year 11
New j York Banks increasedtheir cash dividendswhile 13 others increasedtheir capital givingvaluable stock divi- j
dends and rights to their
stockholders.

New York City Trust
Companies show equally
interesting disbursements.

Writefor Comparative Table

Clinton Gilbert
2 Wall Street
New York

==ra==n
Cuban American
Sugar Preferred

AS AN

INVESTMENT
% Analv~rd «>' Special letter /f--5

S»*l oh Request

Lamborn&Co.
Seven Si NewYork

Tel. WHITEHALL 3700
MEMBERS

,v. V. Stck 1 r. s. V. Pro'lurr r.S.
N. Y. Colt" I T. r /i. 'iy. Hrl o/Tradt

N. V. I'nffrt not Sugar Km.. Inc.
Lomotil>i<i Piiffnr A Kiel l.'I

London I'rod. Clfiiring House, Ltd.

14 Times
Interest Charges

One of the Strong Features
of a Bond We Offer

To yield 6%
H rite for Description H-77

COLGATE & COX
111 Broadway
New York

Telephone Rector 8850

Fidelity-Phenix Ins.
Home Insurance
Niagara Insurance

I.K.Rice, Jr.&Co.
hnnwwi to <010 .Tohn. .*1* Wall *t.. X. T.

INVESTMENT SECURITIES

$ritur & fflljitflj
KoUbfithod 117*

Mimht" S*u Ye*k St*k Exchtnft
52 Broadway New York

Uptown Office, Fifth Ave. .

^


